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funds and reserves for contingencies, never to
allow his property to take financial chances in
times of dullness or depression Even when he was
raising large amounts of new capital for extensions
or purchases, he always provided far more cash
assets than were currently needed

Harnman had very soon grown powerful enough
to cross the path of Pierpont Morgan In 1887,
Morgan held the proxies of the stockholders in the
Dubuque and Sioux City Railroad, which Harn-
man wished to buy for the Illinois Central. Harn-
man fought his plan through and defeated Morgan*
This coup was regarded as a ten days' wonder m
Wall Street From that time on Morgan disliked
Harnman Again, in 1894, Harriman and Morgan
crossed swords Harriman owned a few hundred
thousand dollars worth of underlying bonds about
the time that Morgan announced his plan of reor-
ganization for the Erie Railroad Harriman ob-
jected to the proposed treatment of his securities,
brought suit to prevent the drastic reorganization,
and m the end forced Morgan to make concessions

Harriman was as yet little known outside oi
Wall Street Although chairman of the finance
committee of the Illinois Central and the power
behind the throne, he was eclipsed by the figure oi